te Completed:

PROGAS 2006/07 NETBACK FORECAST
AECO EQUIVALENT - $C/GJ

14-Nov-07 ProGas Estimate

PROGAS ProGas AECO-

PROGAS [NETBACK AECO Netback NYMEX AECO Chicago | Ventura | Niagara | Exchange| Nymex

NETBACK| AECO ($C/GJ) | difference (BUS/MM [ ($US/MM | ($US/MM | ($US/MM | ($US/MM Rate Basis
($C/GJ) |Equivalent t0 AECO Btu) Btu) Btu) Btu) Btu) ($US/$C) | (BUS/MM

($C/IGJI) Btu)
Nov-06($ 6.76 |$ 682|$ 636|$ 046($ 745(% 593|$ 749|$ 740($ 758( 08801 |$ (1.51)
Dec-06($ 7.10|$ 7.17|$ 752|$ (035($ 801|($ 693|$ 815|$ 792($ 871 08673 |$ (1.08)
Jan-07($ 641|$ 647|% 692|$ (045($ 620|$% 626|%$ 638|% 663($% 6.37| 08504 |$ 0.07
Feb-07|$ 728($ 735($ 686 (% 049($ 700($ 616($ 710($ 711($ 7.14( 08542 ($ (0.84)
Mar-07($ 718 ($ 725($ 742($ (0.17)($ 768 (% 669 (% 754($ 748($ 7.92( 08560 [$ (0.99)
Apr-07|$ 690 ($ 696 |$ 7.02|$ (006)|$ 762($ 641($ 693|$% 686|% 794 08816 ($ (1.21)
May-07($ 684 ($ 6.90|$ 7.09|%$ (019)$ 769($ 6.74|$% 730|$ 7.02|$ 792 09133 ($ (0.95)
Jun-07|$ 647 |$% 652|$% 686|$ (034)|$% 698|$% 682|$% 758|$% 714|$ 797| 09388 |$ (0.16)
Jul-07|$ 550|$% 555|%$ 614|$% (059)|$% 599|$ 611|$ 682|$% 635|$% 7.04| 09521 |$ 0.12
Aug-07($ 506($ 510|$ 505|$ O005|$ 6.11($ 504|$% 585|$% 560|$ 632 09450 ($ (1.07)
Sep-07|$ 461 |$ 465|$ 476($ (0.11)|$ 547 |$ 478|$ 525($% 503|$% 564| 09753 |$ (0.69)
Historical Oct-07($ 514|$ 519|$ 498|$ 021|$ 638|$% 529|$ 620|$ 582($% 6.61| 1.0254 |$ (1.09)
|2006/07 F{ Average| $ 6.272|$ 6.328 |$ 6.415|$ (0.088)|$ 6.881 |$ 6.098 [$ 6.883|$ 6.697 |[$ 7.263|$ 0.912|$ (0.783)




