te Completed:

PROGAS 2007/08 NETBACK FORECAST

AECO EQUIVALENT - $C/GJ

13-Nov-08 ProGas Estimate
PROGAS ProGas AECO-
PROGAS [NETBACK AECO Netback NYMEX AECO Chicago | Ventura | Niagara | Exchange| Nymex
NETBACK| AECO ($C/GJ) | difference (BUS/MM [ ($US/MM | ($US/MM | ($US/MM | ($US/MM Rate Basis
($C/GJ) |Equivalent t0 AECO Btu) Btu) Btu) Btu) Btu) ($US/$C) | (BUS/MM
($C/IGJI) Btu)
Nov-07($ 557 |$%$ 562|$ 582|$ (020)($ 723|$ 647|$ 726|$ 706($ 7.76( 1.0340 |$ (0.76)
Dec-07($ 6.12|$ 6.17|$ 626 |$ (009($ 749(% 660|$ 778|% 778($ 786 0.9969 |$ (0.90)
Jan-08($ 6.30|$% 636|% 610($ 026($ 708|$ 648|$ 728|$ 716($ 824 | 09890 |$ (0.60)
Feb-08/$ 684 (% 690($ 688($ 002($ 803($ 730($ 812($ 7.99($ 863 1.0009 [$ (0.73)
Mar-08|$ 772($ 779($ 730|$ 049|$ 911(|$ 780($ 936|$% 9.04|$ 9.46| 09980 ($ (1.30)
Apr-08|$ 835($% 842|% 809|$ 033|$ 952($ 831($ 960|$ 914|$ 10.10( 09863 [$ (1.21)
May-08( $ 9.18($ 926 |$ 892|$ 034|$ 1101 ($ 924|$ 1089 |$ 1030 |$ 11.86| 1.0006 ($ (1.78)
Jun-08|$ 1032 |$ 1041 |$ 958 |$% 083|$ 11.86|$ 1009 |$ 11.86|$ 1034 |$ 1233 | 09836 |$ (1.77)
Jul-08($ 9.95|%$ 10.04|$ 1080 |$ (0.76)[$ 1296 |$ 11.25|$% 1289 |$ 1185($ 1364 09875 |$ (1.71)
Aug-08($ 733 ($ 740|$ 844|% (104)$ 916($ 869|% 895|$% 813 |$ 9.63| 09484 ($ (0.47)
Sep-08|$ 621|%$ 627|$ 705($ (0.78)|$ 817 |$ 695|% 799($ 732|$ 856| 09449 |$ (1.22)
Historical Oct-08|$ 629|$% 635|$% 591|$% 044|$% 763|$% 583|$% 703|$% 645|% 759| 08440 |$ (175
Average[$ 7515|$ 7583 |$ 7.595| -$0.0133($ 9.102 |$ 7921 |$ 9.084|$ 8547 ($ 9.638[$ 0976 |$ (1.181)
Notes to forecast |

Questions regarding the estimate can be made to your ProGas Supply or Marketing Representative

The ProGas netback price estimate is a snapshot of the contract year's pricing, using publicly available forward curves, and the pricing
formulas for markets and short term sales as approved by the pool in ballots and subsequent amendments.

These forecasts are created for the internal purposes of ProGas and are provided here for informational purposes only and ProGas
accepts no responsibility for use outside the company. ProGas assumes no responsibility for any statements, whether oral or written,




