Date Completed:

PROGAS 2008/09 NETBACK FORECAST
AECO EQUIVALENT - $C/GJ

15-Oct-09 ProGas Estimate
PROGAS ProGas

PROGAS | NETBAC| AECO Netback NYMEX AECO | Chicago | Ventura |Exchange

NETBAC | K AECO | Monthly difference ($US/MM | ($US/MM | (SUS/MM | ($US/MM Rate
K ($C/GJ)|Equivalen| ($C/GJ) Btu) Btu) Btu) Btu) ($US/$C)

to AECO
t ($C/GJ)

Nov-08/$ 623|$ 629($ 656|$% (027)|$ 626(|$ 583|$ 6.22|$ 6.08 0.8209
Dec-08|$ 647 |$ 653|$%$ 683($ (030)|$ 656|$% 582($%$ 6.78|$ 6.68 0.8100
Jan-09($ 581 |$ 58 |$ 622($ (0.36)|]$ 593|$ 542(|$ 6.22|$ - 0.8155
Feb-09|$ 474|$ 478($ 533|$ (055)|$% 449 (|$ 453|$ 492 |$ - 0.8031
Mar-09|$ 405($ 4.09|$ 448|$ (039)($ 413|$ 366|$ 403($ - 0.7908
Apr-09|$ 341|$ 345($% 382($ (037)|$ 370|$ 319($ 352($ - 0.8170
May-09|$ 312|$ 315|($% 3.24($ (009)|$ 329|$ 288($% 3.13($ - 0.8689
Jun-09|$ 3.00($ 303($ 335|$% (032)$ 353($%$ 325($ 342|$ - 0.8877
Jul-09|$ 288 |$ 291($ 314|$ (023)|$ 385($ 285|$ 357|$ - 0.8911
Aug-09($ 264|$ 267|$ 290($ (023)($ 351 |$ 286|$ 349|$ - 0.9189
Historical Sep-09($ 246($ 248|$ 256|$ (0.08)($ 284 |$ 245|$% 279($ - 0.9244
2008/09 Forecast Oct-09|$ 331($ 334|$ 287|%$ 047|$ 3.73|$% 281|$ 3.73|$ - 0.9659
Average|$ 4.01]|$ 405|$ 4.27 -$023|$ 432|$ 380]|$ 432[ 6388 0.860

Notes to forecast

The ProGas netback price estimate is a shapshot of the contract year's pricing, using publicly available forward curves, and
the pricing formulas for markets and short term sales as approved by the pool in ballots and subsequent amendments.

Questions regarding the estimate can be made to your ProGas Supply or Marketing Representative

These forecasts are created for the internal purposes of ProGas and are provided here for informational purposes only and ProGas
accepts no responsibility for use outside the company. ProGas assumes no responsibility for any statements, whether oral or written,
concerning the utility of all or any part of this information for any person'’s particular requirements and assumes no responsibility for
any harm, however caused, from the use or misuse of all or any part of the information. ProGas makes no other warrant, express or

implied, in fact or by law




