bp signs Bab Gas Cap concession agreement

24 June 2026

bp, together with ADNOC and partners, has signed a concession agreement to develop the Bab Gas Cap project

in Abu Dhabi.

With this agreement, bp holds a 10% interest in the Bab Gas Cap concession, which is expected to produce up

to 1.5 billion cubic feet per day (bcfd) of gas.

The Bab Gas Cap project, the largest gas cap development of its kind globally, is made up of three reservoirs in
the Bab Field — one of Abu Dhabi’s largest onshore oil fields — and involves the co-production of gas and
condensate. bp serves as asset lead for the Bab Qil Field; partners include ADNOC (60%), bp (10%),
TotalEnergies (10%), CNPC (8%), INPEX (5%), ZhenHua Qil (4%) and GS Energy (3%).

The Bab Gas Cap project continues bp's track record in discovered resource access opportunities following
Kirkuk in Irag, Western Offshore fields in India, and Karabagh and Ashrafi-Dan Ulduzu-Aypara in Azerbaijan in
2025.

The Bab Cap Gas concession is expected to support UAE gas self-sufficiency and domestic feedstock production

as well as ADNOC's liquefied natural gas (LNG) export expansion plans.

bp and Abu Dhabi share a long-standing partnership spanning over 85 years. bp has been present in the
Emirate since 1939, playing a pivotal role in the discovery of oil in 1958. Today, bp continues to build on this
legacy, with a 10% interest in ADNOC Onshore, ADNOC LNG, the National Gas Shipping Company (NGSCO) and
ADNOC’s Ruwais LNG development.

Further information

Contact

e bp press office, London: bppress@bp.com

Cautionary statement

In order to utilize the ‘safe harbor’ provisions of the United States Private Securities Litigation Reform Act of
1995 (the ‘PSLRA’) and the general doctrine of cautionary statements, bp is providing the following cautionary
statement. This press release contains certain forecasts, projections and forward-looking statements — that is,
statements related to future, not past events and circumstances — with respect to the financial condition,
results of operations and businesses of bp and certain of the plans and objectives of bp with respect to these
items. These statements are generally, but not always, identified by the use of words such as ‘will’, ‘expects’, ‘is

expected to’, ‘targets’, ‘aims’, ‘should’, ‘may’, ‘objective’, ‘is likely to’, ‘intends’, ‘believes’, ‘anticipates’, ‘plans’,
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‘we see’ or similar expressions. In particular, the following, among other statements, are all forward looking in
nature: plans, expectations and assumptions regarding oil and gas demand, supply, prices or volatility;
expectations regarding reserves; expectations regarding production and volumes; and expectations and plans
for future final investment decisions. By their nature, forward-looking statements involve risk and uncertainty
because they relate to events and depend on circumstances that will or may occur in the future and are outside
the control of bp. Actual results or outcomes, may differ materially from those expressed in such statements,
depending on a variety of factors, including changes in public expectations and other changes to business
conditions; the receipt of relevant third-party and/or regulatory approvals; future levels of industry product
supply; demand and pricing; operational problems; regulatory or legal actions; economic and financial
conditions generally or in various countries and regions; political stability and economic growth in relevant
areas of the world; changes in laws and governmental regulations; exchange rate fluctuations; development
and use of new technology; the actions of competitors, trading partners and others; natural disasters and
adverse weather conditions; wars and acts of terrorism, cyber-attacks or sabotage; and the risk factors
discussed under “Risk factors” in bp’s most recent Annual Report and Form 20-F as filed with the US Securities
and Exchange Commission and in any of our more recent public reports. Our most recent Annual Report and
Form 20-F and other period filings are available on our website at www.bp.com, or can be obtained from the

SEC by calling 1-800-SEC-0330 or on its website at www.sec.gov.
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