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bp today confirmed its entry into a production sharing agreement (PSA) for six blocks in the 

North Ustyurt region of the Republic of Uzbekistan.  

The agreement includes the Boyterak, Terengquduq, Birqori, Kharoy, Qoraqalpoq and Qulboy 

blocks.  

The agreements were signed in Tashkent on the sidelines of the “Oil and Gas of 

Uzbekistan Conference -  2026” by Jurabek Mirzamahmudov, Minister of Energy of the 

Republic of Uzbekistan; Abdugani Sanginov, Chairman of the Management Board of 

Uzbekneftegaz JS C; Rovshan Najaf, President of SOCAR; and Gio Cristofoli, bp’s regional 

president for Azerbaijan, Georgia and Türkiye.  

Jurabek  Mirzamahmudov, Minister of Energy of the Republic of Uzbekistan, said:   “The 

implementation of this project has been made possible by the strong political will and 

comprehensive support of our countries’ leadership, aimed at creating the most open and 

transparent conditions for global investors. bp’s accession to the Productio n Sharing 

Agreement (PSA) in the Ustyurt region is not merely a commercial agreement, but a direct 

testament to international investors’ confidence in the reforms being carried out in 

Uzbekistan and in our strategic course toward the development of the ene rgy sector”.  

Rovshan Najaf, President of SOCAR, said: “This project, which will make a significant 

contribution to the development of energy cooperation between Azerbaijan and Uzbekistan, 

is a clear manifestation of the relations between our brotherly countries based o n mutual 

trust, shared interests, and long -term strategic goals.   

“The involvement of bp, which has maintained close and efficient partnership relations with 

SOCAR for many years, will create broad opportunities to ensure effective joint operations 

within the project. We believe that the extensive experience of SOCAR and  bp in the energy 

sector, along with the capabilities and efforts of Uzbekneftegaz, will make an important 
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contribution to the successful implementation of the project, as well as to the development 

of the region’s energy potential.”  

Gio Cristofoli, bp regional president for Azerbaijan, Georgia and Türkiye, said: “We are pleased 

to be entering our first project in Uzbekistan, alongside Uzbekneftegaz and our long ‑standing 

partner SOCAR. We believe Uzbekistan has significant resource potential and see this as an 

opportunity to support the exploration and development of the country ’s oil and gas 

resources, delivering long ‑term benefits to the region.  

“Our entry into this PSA is also a demonstration of bp further growing its exploration portfolio 

in support of long -term organic growth.”  

Abdugani   Sanginov, Chairman of the Management Board of Uzbekneftegaz, said: “The 

involvement of a global player such as bp in the exploration of the North Ustyurt blocks 

confirms the high investment attractiveness of Uzbekistan’s energy sector. We are confident 

tha t combining our experience with the advanced technologies and expertise of bp and 

SOCAR will enable us to unlock the region’s resource potential with maximum efficiency.”  

bp has acquired a total 40% participating interest in the PSA – 20% from each of the existing 

partners SOCAR and Uzbekneftegaz. Following bp’s entry, the participating interests in the 

PSA are: bp 40%, Uzbekneftegaz 30% and SOCAR 30% (operator).  

The PSA was originally signed on 24 July 2025 between SOCAR, Uzbekneftegaz and the 

Ministry of Energy of the Republic of Uzbekistan. The project is currently in its first phase, 

with SOCAR, as operator, undertaking seismic activities.  

Further information  

Contact  

bp press office, London: +44 20 7496 4076, bppress@bp.com   

Cautionary statement   

In order to utilize the ‘safe harbor’ provisions of the United States Private Securities Litigation 

Reform Act of 1995 (the ‘PSLRA’) and the general doctrine of cautionary statements, bp is 
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providing the following cautionary statement.  This press release contains certain forecasts, 

projections and forward -looking statements – that is, statements related to future, not past 

events and circumstances – with respect to the financial condition, r esults of operations and 

businesses of bp and certain of the plans and objectives of bp with respect to these items. 

These statements are generally, but not always, identified by the use of words such as ‘will’, 

‘expects’, ‘is expected to’, ‘targets’, ‘aim s’, ‘should’, ‘may’, ‘objective’, ‘is likely to’, ‘intends’, 

‘believes’, ‘anticipates’, ‘plans’, ‘we see’ or similar expressions. In particular, the following, 

among other statements, are all forward looking in nature: plans, expectations and 

assumptions r egarding oil and gas demand, supply, prices or volatility; expectations 

regarding reserves; expectations regarding production and volumes; and expectations and 

plans for future final investment decisions.   

By their nature, forward -looking statements involve risk and uncertainty because they relate 

to events and depend on circumstances that will or may occur in the future and are outside 

the control of bp. Actual results or outcomes, may differ materially fro m those expressed in 

such statements, depending on a variety of factors, including changes in public expectations 

and other changes to business conditions; the receipt of relevant third -party and/or 

regulatory approvals; future levels of industry product s upply; demand and pricing; 

operational problems; regulatory or legal actions; economic and financial conditions 

generally or in various countries and regions; political stability and economic growth in 

relevant areas of the world; changes in laws and gover nmental regulations; exchange rate 

fluctuations; development and use of new technology; the actions of competitors, trading 

partners and others; natural disasters and adverse weather conditions; wars and acts of 

terrorism, cyber -attacks or sabotage; and th e risk factors discussed under “Risk factors” in 

bp’s most recent Annual Report and Form 20 -F as filed with the US Securities and Exchange 

Commission and in any of our more recent public reports. Our most recent Annual Report and 

Form 20 -F and other period  filings are available on our website at www.bp.com, or can be 

obtained from the SEC by calling 1 -800 -SEC -0330 or on its website at www.sec.gov.    


