bp welcomes ConocoPhillips into Kirkuk redevelopment in Iraq

17 July 2026

bp and ConocoPhillips have agreed terms for ConocoPhillips to acquire a 42% interest in BP Energy
Company of Kirkuk Limited (BP ECKL), supporting the redevelopment of several large-scale oil fields

in the Kirkuk area of northern Iraq.

The partnership, to be signed as part of the official visit of Iragi Prime Minister Ali Al-Zaidi to
Washington DC, brings together complementary capabilities and expertise, while reflecting bp's

disciplined approach to capital allocation.

Chief executive officer Meg O’Neill said: “Kirkuk is a world-class resource base that can support Iraq’s
long-term energy ambitions while creating value for both the country and bp. This partnership with
ConocoPhillips brings together two great teams and positions us well for the next phase of
redevelopment. We’re being deliberate about where we invest, backing high-quality resources that can

deliver long-term value for our shareholders."

The Development and Production Contract covers an initial phase of oil and gas production of more
than 3 billion barrels of oil equivalent from the Baba and Avanah domes of the Kirkuk oil field and the
adjacent Bai Hassan, Jambur and Khabbaz fields in Federal Iraq, all currently operated by the

Northern Oil Company (NOC). The contract area also includes additional exploration potential.

bp's relationship with Iraq spans more than a century and includes decades of experience in both the
north and south of the country. Following completion of the transaction, bp will remain the majority

shareholder in BP ECKL and a key participant in the contractor group.

Notes to editors

e The transaction is subject to any regulatory approvals.

e BPECKL is the Contractor under a Development and Production Contract with North Oil
Company (NOC) and North Gas Company (NGC) of Iraq, covering the rehabilitation and

redevelopment of several giant oil fields in Kirkuk.

e The transaction does not change the contract framework, the role of NOC and NGC as current
operators, or the planned transition of operatorship to an unincorporated organization

comprising predominantly personnel from NOC and NGC.
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e As part of the Development and Production Contract, BP ECKL’s remuneration will be linked
to incremental production volumes, price and costs. The JV will be accounted for as an equity
accounted entity, with the partners booking a share of production and reserves proportionate
to the terms agreed within the DPC. As BP ECKL is expected to operate as a joint venture, bp

does not expect that it will require significant capital contributions from bp.

Conatacts

bp press office London, bppress@bp.com

Cautionary statement

In order to utilize the ‘safe harbor’ provisions of the United States Private Securities Litigation Reform
Act of 1995 (the ‘PSLRA’) and the general doctrine of cautionary statements, bp is providing the
following cautionary statement. This press release contains certain forecasts, projections and
forward-looking statements — that is, statements related to future, not past events and circumstances —
with respect to the financial condition, results of operations and businesses of bp and certain of the
plans and objectives of bp with respect to these items. These statements are generally, but not
always, identified by the use of words such as ‘will’, ‘expects’, ‘is expected to’, ‘targets’, ‘aims’,

‘should’, ‘may’, ‘objective’, ‘is likely to’, ‘intends’, ‘believes’, ‘anticipates’, ‘plans’, ‘we see’ or similar
expressions. In particular, the following, among other statements, are all forward looking in nature:
plans, expectations and assumptions regarding oil and gas demand, supply, prices or volatility;

expectations regarding reserves; expectations regarding production and volumes; and

expectations and plans for future final investment decisions. By their nature, forward-looking
statements involve risk and uncertainty because they relate to events and depend on circumstances
that will or may occur in the future and are outside the control of bp. Actual results or outcomes, may
differ materially from those expressed in such statements, depending on a variety of factors, including
changes in public expectations and other changes to business conditions; the receipt of relevant third-
party and/or regulatory approvals; future levels of industry product supply; demand and pricing;
operational problems; regulatory or legal actions; economic and financial conditions generally or in
various countries and regions; political stability and economic growth in relevant areas of the world;
changes in laws and governmental regulations; exchange rate fluctuations; development and use of
new technology; the actions of competitors, trading partners and others; natural disasters and adverse
weather conditions; wars and acts of terrorism, cyber-attacks or sabotage; and the risk factors
discussed under “Risk factors” in bp’s most recent Annual Report and Form 20-F as filed with the US
Securities and Exchange Commission and in any of our more recent public reports. Our most recent
Annual Report and Form 20-F and other period filings are available on our website at www.bp.com, or

can be obtained from the SEC by calling 1-800-SEC-0330 or on its website at www.sec.gov.
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