bp to acquire Woodside's 70% interest in Calypso project

6 August 2026

bp has agreed to acquire Woodside Energy’s 70% interest in Block TTDAA 14, the Calypso gas

project in Trinidad and Tobago, increasing bp’s stake to 100% and assuming operatorship.

Calypso is an early-stage deepwater natural gas project offshore Trinidad and Tobago, where
bp has an established business and extensive oil and gas infrastructure. bp is the largest
supplier of gas to the domestic market and has a 45% stake in the Atlantic LNG facility off

Trinidad's southwest coast.

"By building on the strengths of our existing operations and infrastructure, we have the
potential to unlock new production and support long-term growth in the region,” said Gordon

Birrell, bp's executive vice president, Upstream.

The transaction is expected to close by the end of 2026 and is subject to approval by the

government and regulators.

Further information
Contact

e bp press office, London: +44 0000 000000, bppress@bp.com

Cautionary statement

In order to utilize the ‘safe harbor’ provisions of the United States Private Securities Litigation
Reform Act of 1995 (the 'PSLRA’), bp is providing the following cautionary statement. This
press release contains certain forecasts, projections and other forward-looking statements -
that is, statements related to future, not past, events and circumstances which may relate to
one or more of the financial condition, results of operations and businesses of bp and certain
of the plans and objectives of bp with respect to these items. These statements are generally,
but not always, identified by the use of words such as ‘will’, ‘expects’, ‘is expected to’, ‘aims’,
‘should’, ‘'may’, ‘objective’, ‘is likely to’, ‘intends’, ‘believes’, ‘anticipates’, ‘plans’, ‘we see’ or

similar expressions. By their nature, forward-looking statements involve risk and uncertainty
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because they relate to events and depend on circumstances that will or may occur in the
future and are outside the control of bp. Actual results may differ from those expressed in
such statements, depending on a variety of factors including the risk factors set forth in our

most recent Annual Report and Form 20-F under ‘Risk factors'.

Our most recent Annual Report and Form 20-F is available on our website at www.bp.com, or
can be obtained from the SEC by calling 1-800-SEC-0330 or on its website at www.sec.gov.
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