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bp announces gas discovery offshore Egypt with fast-track

potential

08 April 2026

bp has announced a significant gas and condensate discovery offshore Egypt
following the successful drilling of the Denise W-1 exploration well in the Temsah

Concession, located in the Eastern Mediterranean.

Located approximately 70 kilometres offshore in a water depth of 95 metres, the
Denise W discovery lies less than 10 kilometres from existing infrastructure, creating

strong potential for synergies and a fast-track development.

The discovery shares similar reservoir characteristics with the nearby Temsah and
Akhen fields, which have been producing since 2001. High-quality gas-bearing
sandstone reservoirs were encountered across a gross interval of approximately 90

metres.

The Denise W-1 well follows a binding head of agreement signed in July 2025 with
EGPC and EGAS for a 20-year renewal of the Temsah Concession.

bp holds a 50% working interest alongside Eni, which holds the remaining 50% and
operates the Denise Development Lease of the Temsah Concession through Petrobel,
the operating joint venture between Eni and EGPC.

Earlier this year, bp was awarded two new offshore exploration concessions: North-
East El Alamein Offshore (100% bp) and West El Hammad Offshore (bp 25%, Eni 75%
and operator). Both blocks are located near existing infrastructure.

Additionally, last month, bp mobilized the drilling rig DS-12 to drill five firm wells and
three optional wells in complex deepwater environments, further supporting
increased domestic gas production to meet Egypt's growing energy demand.

More recently, bp signed an agreement with GANOPE (South Valley Egyptian
Petroleum Holding Company) for the award of Block 6 in the Red Sea, expanding into

a promising new frontier.
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bp has operated in Egypt for more than 63 years and continues to play a leading role
in developing the country’s energy resources through strategic partnerships and
ongoing investment.

This marks bp’'s second exploration discovery this year, following 12 discoveries in

2025, further reloading its resource hopper in support of long-term organic growth.

Further information
Contact

e bp press office, London: bppress@bp.com

Cautionary statement

In order to utilize the 'safe harbor’ provisions of the United States Private Securities Litigation
Reform Act of 1995 (the 'PSLRA’), bp is providing the following cautionary statement. This
press release contains certain forecasts, projections and other forward-looking statements -
that is, statements related to future, not past, events and circumstances which may relate to
one or more of the financial condition, results of operations and businesses of bp and certain
of the plans and objectives of bp with respect to these items. These statements are generally,
but not always, identified by the use of words such as ‘will’, ‘expects’, ‘is expected to’, ‘aims’,
‘should’, ‘'may’, ‘objective’, ‘is likely to’, ‘intends’, ‘believes’, ‘anticipates’, ‘plans’, ‘we see’ or
similar expressions. By their nature, forward-looking statements involve risk and uncertainty
because they relate to events and depend on circumstances that will or may occur in the
future and are outside the control of bp. Actual results may differ from those expressed in
such statements, depending on a variety of factors including the risk factors set forth in our

most recent Annual Report and Form 20-F under 'Risk factors’.

Our most recent Annual Report and Form 20-F and other period filings are available on our

website at www.bp.com, or can be obtained from the SEC by calling 1-800-SEC-0330 or on its
website at www.sec.gov.
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