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bp and Finerge have signed a 10-year Power Purchase Agreement (PPA) for the supply of 

renewable energy. Under this agreement, bp will buy circa 100 GWh/year of electricity, together 

with an equivalent volume of Guarantees of Origin, produced by Parque Eólico Navarra wind farm, 

owned by Finerge. The wind farm has an installed capacity of 69.11 MW, and is in the Community 

of Navarre, Spain. The energy to be supplied to bp is equivalent to the annual consumption of more 

than 34,000 homes1.   

According to Olvido Moraleda, president of bp Spain: "This agreement has symbolic importance 

because it is the first wind energy PPA that bp has signed in Spain. Power markets are region 

specific and our innovative approach in Spain, focused on finding the best options for our 

customers, helps to supply, optimize and manage our customers’ power demands."  

Pedro Norton, CEO of Finerge, stated: "This is the first PPA we have signed, and it is a very 

important milestone for Finerge, which fits into our strategy of reducing market asset risk."   

European power is a key part of bp’s trading and shipping (T&S) business. bp’s T&S team offers a 

range of integrated services and innovative products to meet the needs of generation and end-use 

customers, including data centres, manufacturing and industrial plants, renewable and flexible 

generation, EVs and utilities. It includes offtaking power in the form of PPA, optimizing and 

managing the risks to enable the provision of low carbon energy solutions to meet its customers’ 

individual needs.    

"This PPA is another significant milestone for our growing European power business, showcasing 

our ability to effectively meet the energy demands of our global customers while working to 

support the transition to a low carbon economy across the power value chain," said Jason Tate, VP 

Europe Power Trading & Origination at bp.  

About two years ago, Finerge began preparing the migration of its assets from a regulated 

remuneration scheme to market operations. To achieve this, it hired and trained an Energy 

Management team based at its Madrid offices, which is now fully operational. This team is 

responsible for derisking market assets through short-term hedging agreements or long-term PPAs, 

with the aim of adjusting the portfolio's risk profile to meet shareholders' requirements.  

"This first PPA is, therefore, an important step in the implementation of the Group's second growth 

cycle, more focused on organic development, that was recently approved by the shareholders. It is 

also the first step on a path that will continue in the coming months, with the signing of other PPAs 

that are in the pipeline," concluded Pedro Norton.   
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Further information 

www.bp.com.es  

 

Cautionary statement 

In order to utilize the ‘safe harbor’ provisions of the United States Private Securities Litigation Reform 

Act of 1995 (the ‘PSLRA’) and the general doctrine of cautionary statements, bp is providing the 

following cautionary statement. This document contains certain forecasts, projections and forward-

looking statements – that is, statements related to future, not past events and circumstances – with 

respect to the financial condition, results of operations and businesses of bp and certain of the plans 

and objectives of bp with respect to these items. These statements are generally, but not always, 

identified by the use of words such as ‘will’, ‘expects’, ‘is expected to’, ‘targets’, ‘aims’, ‘should’, ‘may’, 

‘objective’, ‘is likely to’, ‘intends’, ‘believes’, ‘anticipates’, ‘plans’, ‘we see’ or similar expressions. By 

their nature, forward-looking statements involve risk and uncertainty because they relate to events and 

depend on circumstances that will or may occur in the future and are outside the control of bp. Actual 

results or outcomes, may differ materially from those expressed in such statements, depending on a 

variety of factors, including the risk factors discussed under “Risk factors” in bp’s most recent Annual 

Report and Form 20-F as filed with the US Securities and Exchange Commission and in any of our 

more recent public reports. 

Our most recent Annual Report and Form 20-F and other period filings are available on our website at 

www.bp.com, or can be obtained from the SEC by calling 1-800-SEC-0330 or on its website at 

www.sec.gov. 
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