Eni and bp to explore combining Angolan interests into new
joint venture
19 May 2021

bp and Eni announced today that they have entered into a non-binding memorandum of
understanding (MoU) to progress detailed discussions on combining their upstream portfolios in
Angola, including all their oil, gas and LNG interests in the country.
The companies believe that combining their efforts in a new joint venture company would bring
significant opportunities for them to jointly boost future developments and operations in Angola. In
particular, it would be expected to generate significant synergies, create more efficient operations, and
increase investment and growth in the basin. The new venture would reflect both companies’
commitment to continue developing the upstream sector potential of Angola.
The new company would be supported by Eni and bp, benefitting from the competencies and
personnel of each, and would be expected to be self-funded. A business plan for the company would
be agreed by bp and Eni to allow it to capture future opportunities in exploration, development and
possibly portfolio growth, both in Angola and regionally.
HSE performance, project delivery and production efficiency will be priority areas for the management.
The companies’ social investment commitments in the country will continue to be honoured.
bp and Eni have informed the Angolan Government of their intention. Any final transaction will be
subject to relevant Governmental, regulatory, and partner approvals.
The companies have appointed advisors that will support the companies in raising finance for the new
joint venture.
Eni is operator of block 15/06, and exploration blocks Cabinda North, Cabinda Centro, 1/14 and soon
28 and is also operator of the New Gas Consortium (NGC). In addition, Eni has a stake in the nonoperated blocks 0 (Cabinda), 3/05, 3 / 05A, 14, 14 K / A-IMI, 15 and in Angola LNG.
bp is operator of Blocks 18 and 31 offshore Angola, and has non-operated stakes in blocks 15, 17, 20,
and soon 29. bp also has non-operated interests in the NGC and Angola LNG.
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Cautionary statement:
In order to utilize the ‘safe harbor’ provisions of the United States Private Securities Litigation Reform
Act of 1995 (the ‘PSLRA’), bp is providing the following cautionary statement. This press release
contains certain forward-looking statements – that is, statements related to future, not past events and
circumstances – which may relate to one or more of the financial condition, results of operations and
businesses of bp and certain of the plans and objectives of bp with respect to these items. These
statements are generally, but not always, identified by the use of words such as ‘will’, ‘expects’, ‘is
expected to’, ‘aims’, ‘should’, ‘may’, ‘objective’, ‘is likely to’, ‘intends’, 'believes', 'anticipates', 'plans',
'we see' or similar expressions. Actual results may differ from those expressed in such statements,
depending on a variety of factors including the risk factors set forth in our most recent Annual Report
and Form 20-F under “Risk factors” and in any of our more recent public reports.
Our most recent Annual Report and Form 20-F and other period filings are available on our website at
www.bp.com, or can be obtained from the SEC by calling 1-800-SEC-0330 or on its website at
www.sec.gov.
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