bp approves Tiber-Guadalupe project in the US Gulf of America

29 September 2025

e One of the 8-10 major projects expected to start up globally between 2028-2030

e Represents bp’s commitment to grow the upstream, invest in the Gulf of America and grow
value for bp

e Tiber platform to have production capacity of 80,000 barrels of oil per day

e 100% bp-owned project fully accommodated within bp’s disciplined financial framework;
leverages simplified, standardized and cost-efficient design

e Project further unlocks around 10 billion barrels of discovered resources in place across bp’s

Gulf of America Paleogene assets

bp has reached a final investment decision on the Tiber-Guadalupe project in the Gulf of America,
approving its second new production platform in less than two years in the critical US offshore region

and further underscoring the significance of the US Gulf to its global strategy.

The 100% bp-owned Tiber-Guadalupe will be bp’s seventh operated oil and gas production hub in the
Gulf of America, featuring a new floating production platform with the capacity to produce 80,000
barrels of crude oil per day. The project includes six wells in the Tiber field and a two-well tieback from

the Guadalupe field. Production is expected to start in 2030.

“Our decision to move forward on the Tiber-Guadalupe project is a testament to our commitment to
continue investing in the Gulf of America and expand our energy production from one of the premier
basins in the world,” said Andy Krieger, bp’s senior vice president, Gulf of America and Canada.
“Along with its sister project Kaskida, Tiber-Guadalupe will play a critical role in bp’s focus on

delivering secure and reliable energy the world needs today and tomorrow.”

Tiber and Guadalupe fields are estimated to have recoverable resources of around 350 million barrels
of oil equivalent from the initial phase. Additional wells could be drilled in future phases, subject to

further evaluation.

The estimated $5 billion Tiber-Guadalupe project is fully accommodated within bp’s disciplined
financial framework. It is one of the 8-10 major projects expected to start up globally between 2028
and 2030 and reflects bp’s strategy to grow its upstream business and long-term shareholder value.
Together with its 100% bp-owned Kaskida project, bp expects to invest around $10 billion to deliver its

Gulf of America Paleogene projects.
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Tiber-Guadalupe and Kaskida are centerpieces of bp’s new build projects in the deepwater Gulf of
America. Along with the five existing operating platforms in the Gulf, they will help enable bp to boost
its capacity to produce more than 400,000 barrels of oil equivalent per day from the US offshore
region by 2030. bp aims to increase its offshore and onshore production in the United States to more

than 1 million barrels of oil equivalent per day by 2030.

bp is leveraging existing platform and subsea equipment designs to drive cost efficiencies across the
Tiber-Guadalupe production hub’s construction, commissioning and operations. Tiber project
development costs are anticipated to be around $3 per barrel lower than the Kaskida project, including

synergies from using more than 85% of the design from bp’s Kaskida project.

“Tiber-Guadalupe represents a significant step forward in our efforts to unlock the potential of the
Paleogene in the Gulf of America, building on our decades of experience in the region,” said Gordon
Birrell, bp’s executive vice president of production and operations. “Together with our Kaskida project

in the Paleogene, we expect Tiber-Guadalupe will be another world-class development.”

Notes to editors

e Tiber and Guadalupe are in the Keathley Canyon area about 300 miles southwest of New
Orleans.

e Tiber-Guadalupe will be bp’s second development in the Gulf of America to produce from
reservoirs using industry-proven technology that can safely manage pressures of up to 20,000
pounds per square inch (20K).

e bp discovered the Tiber field in 2009 and has since worked closely with the offshore industry
to help develop the 20K technology necessary to complete high-pressure wells. This 20K
equipment — such as larger drilling rigs, subsea equipment and thicker metal casing — will be
independently verified and approved to safely manage these wells.

e The Tiber-Guadalupe project, owned 100% by bp, is named after rivers in ltaly and Texas.

e bp produced around 341,000 barrels of oil equivalent per day from the Gulf of America in
2024.

e bp operates five platforms in the Gulf of America: Argos, Atlantis, Mad Dog, Na Kika and
Thunder Horse. bp also holds interests in four non-operated hubs: Great White, Mars,
Olympus and Ursa.

e bp recently started up a major expansion project at the Argos platform, called Argos
Southwest Extension, and is planning two additional expansion projects at the Atlantis
platform over the next two years. Together, these three projects represent nearly a third of the
10 major projects bp is planning to bring online globally by the end of 2027.

e bp recently began construction on 100% bp-owned Kaskida, which will be bp’s sixth platform

in the region. Kaskida represents bp’s first step toward unlocking the Paleogene, an oil-rich
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geological area about 250 miles southwest of New Orleans. Kaskida, which will have a
production capacity of 80,000 barrels per day, is expected to start up in 2029.
e Additional information about bp’s next chapter of deepwater projects in the Gulf of America

can be found here.

Further information
Contact

e bp US media affairs: uspress@bp.com

Cautionary statement

In order to utilize the ‘safe harbor’ provisions of the United States Private Securities Litigation Reform
Act of 1995 (the ‘PSLRA’) and the general doctrine of cautionary statements, bp is providing the

following cautionary statement.

This document contains certain forecasts, projections and forward-looking statements — that is,
statements related to future, not past events and circumstances — with respect to the financial
condition, results of operations and businesses of bp and certain of the plans and objectives of bp with
respect to these items. These statements are generally, but not always, identified by the use of words
such as ‘will’, ‘expects’, ‘is expected to’, ‘targets’, ‘aims’, ‘should’, ‘may’, ‘objective’, ‘is likely to’,
‘intends’, ‘believes’, ‘anticipates’, ‘plans’, ‘we see’ or similar expressions. In particular, the following,
among other statements, are all forward looking in nature: plans, expectations and assumptions
regarding oil and gas demand, supply, prices or volatility; expectations regarding reserves;
expectations regarding production and volumes; and expectations and plans for future final investment
decisions. By their nature, forward-looking statements involve risk and uncertainty because they relate
to events and depend on circumstances that will or may occur in the future and are outside the control
of bp. Actual results or outcomes, may differ materially from those expressed in such statements,
depending on a variety of factors, including changes in public expectations and other changes to
business conditions; the receipt of relevant third-party and/or regulatory approvals; future levels of
industry product supply; demand and pricing; operational problems; regulatory or legal actions;
economic and financial conditions generally or in various countries and regions; political stability and
economic growth in relevant areas of the world; changes in laws and governmental regulations;
exchange rate fluctuations; development and use of new technology; the actions of competitors,
trading partners and others; natural disasters and adverse weather conditions; wars and acts of
terrorism, cyber-attacks or sabotage; and the risk factors discussed under “Risk factors” in bp’s most
recent Annual Report and Form 20-F as filed with the US Securities and Exchange Commission and in

any of our more recent public reports.
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https://www.bp.com/content/dam/bp/country-sites/en_us/united-states/home/documents/what-we-do/production-and-operations/investing-in-the-gulf-of-americas-next-chapter.pdf
mailto:uspress@bp.com

Our most recent Annual Report and Form 20-F and other period filings are available on our website at
www.bp.com, or can be obtained from the SEC by calling 1-800-SEC-0330 or on its website at
WWW.Sec.gov.

This document contains references to non-proved resources and production outlooks based on non-
proved resources that the SEC's rules prohibit us from including in our filings with the SEC. U.S.

investors are urged to consider closely the disclosures in our Form 20-F, SEC File No. 1-0626.
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