bp invests in free local electric transit business Freebee

19 October 2022

e Freebee provides free, on-demand ride-hailing using electric vehicles to app users.
e The service is financed by local governments and entities, such as corporate business parks
and universities, to cover defined areas or specific routes.

e The investment will help Freebee target expansion in the US beyond its base in Miami, Florida.

bp ventures has invested $6 million in all-electric ride-hailing business, Freebee, a Miami-based
company that provides free, on-demand transportation to local communities through their mobile
app Ride Freebee. bp led the business’s $8 million Series A funding round, with support from

Freebee’s current infrastructure capital partner, Tensile Mobility.

Freebee’s free-to-the-user trips are financed through local governments as part of municipalities’
public transport networks, and also by private entities such as corporate business parks, hotels and
resorts, and university campuses. Freebee has established itself as a premier mobility platform in the
state of Florida and seeks to address the many issues arising from increased use of personal vehicles

in the US, like traffic congestion and increased carbon emissions.

Freebee owns a fleet of more than 150 electric vehicles and employs more than 230+ drivers on a full-
time basis. This investment will help Freebee boost its technology development capacity and expand
the team, helping to scale the business across the US. The service is currently available in more than
25 municipalities and campuses in Florida and Virginia, with Freebee targeting expansion into seven
new cities in the two states before the end of 2022. The expansion is expected to help the business

move over 1 million passengers by the end of the year.

As well as leading the funding round, bp will also work with Freebee on scaling the business across
the US and will explore opportunities to collaborate on the roll-out of EV charging infrastructure,

progressing bp’s mobility growth engine.

“bp ventures invests in companies that align with bp’s ambition to be net zero by 2050 or sooner. The
team at Freebee has come up with a brilliant business idea that incentivizes travel by electric vehicles
without any cost to the user. We are very proud to have made our first investment in Miami’s thriving
tech sector and look forward to getting started with the team.” Shaun Healey, principal at bp

ventures.
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Kris Kimball, co-founder and managing partner at Freebee, added: “Living in Miami as a student,
my co-founder Jason Spiegel and | felt there must be a more economical way of getting around the

city. With Freebee we have turned ride-hailing on its head, providing a service that is accelerating the
decarbonization of mobility and is free to users. This investment from bp ventures is an endorsement

of our idea and together we will roll Freebee out across the US.”

Jason Spiegel, co-founder and managing partner at Freebee, added: “We are really excited at the
opportunity to partner with bp ventures, which shares many of the same values that Freebee seeks to
spread in our communities each day. Our goal is to accelerate our growth and continue executing our
mission of providing equitable and accessible transportation, which in turn helps drive economic

development and stimulates the local economies.”

Shaun Healey, Principal at bp ventures, will join the Freebee board, along with Dabo Horsfall, CEO of

Tensile Mobility.

To date, bp ventures has invested almost $1bn in more than 40 active investments across seven

geographies.

About bp ventures

bp ventures was set up more than 10 years ago to identify and invest in private, high growth, game-
changing technology companies, accelerating innovation across the entire energy spectrum. Since
then, bp has invested almost $1 billion in technology companies across more than 40 active

investments with more than 250 co-investors.
bp ventures focuses on connecting and growing new energy business. It makes strategic equity
investments across a portfolio of relevant technology businesses including advanced mobility, low

carbon and digital.

For more information visit: bp.com/ventures.

About bp freebee

Established in 2012, Freebee currently operates a fleet of more than 150 electric vehicles in over
twenty-five municipalities and college campuses within the state of Florida as well as in Virginia
Beach, Virginia. Freebee provides free, on-demand, 100% electric transportation as part of the public
transit network of many municipalities, colleges and universities, and private entities such as corporate
business parks and hotels and resorts. Freebee’s unique platform is transforming the way people

experience their communities by inspiring local mobility and seamlessly connecting them with their
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destination by way of the Ride Freebee mobile app. Simply put, Freebee is connecting people with the

world around them, while aiding economic development, and advocating for a greener earth.

For more information visit: ridefreebee.com.

Further information
Contacts

e bp US Media Affairs, uspress@bp.com
o Kekst CNC, London, +44 (0)20 3755 1630, mailto:bpventures@kekstcnc.com
e Freebee Press Office, 305-330-9450 info@ridefreebee.com

Cautionary statement

In order to utilize the ‘safe harbor’ provisions of the United States Private Securities Litigation

Reform Act of 1995 (the ‘PSLRA’) and the general doctrine of cautionary statements, bp is providing
the following cautionary statement. This document contains certain forecasts, projections and forward-
looking statements — that is, statements related to future, not past events and circumstances — with
respect to the financial condition, results of operations and businesses of bp and certain of the plans
and objectives of bp with respect to these items. These statements are generally, but not always,
identified by the use of words such as ‘will’, ‘expects’, ‘is expected to’, ‘targets’, ‘aims’, ‘should’, ‘may’,
‘objective’, ‘is likely to’, ‘intends’, ‘believes’, ‘anticipates’, ‘plans’, ‘we see’ or similar expressions. By
their nature, forward-looking statements involve risk and uncertainty because they relate to events and
depend on circumstances that will or may occur in the future and are outside the control of bp.

Actual results or outcomes, may differ materially from those expressed in such statements, depending
on a variety of factors, including the risk factors discussed under “Risk factors” in bp’s Annual Report
and Form 20-F 2021 as filed with the US Securities and Exchange Commission and in any of our

more recent public reports.

Our most recent Annual Report and Form 20-F and other period filings are available on our website at

www.bp.com or can be obtained from the SEC by calling 1-800-SEC-0330 or on its website at
WWW.SEC.gov.
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